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7KH GIEVRQDU  GHILQHV FUHDAYIW DVWH XVH RI 1P DJ LODMRQ
RURLL] LODOIGHDV'VR FUHDVA VRP HWIQJ  LOYHQWYHQHW ? EXW
V& \R P XFK P RUH VIKDQ WDW& UIHDAYIW LVVIKH GUYIQJ |RUFH
WDWDERZ VRUGIODY SHRS®I VR EUQI VRP HWKIQJ SRZ HUXOMR
@H IRUD J IHDWIUS XLSRVH &UHDWNMW LV D VRROR FRQYH D

P HWDJH D VRRORUFKDQJ H

$VDQ RIOSDIQWAU , X\VH SRUADIVXH VR DFKIHYH D UIDQIH RI
WIQJI V2 VR VIWRUHY UDVH DZ DUHQHW 1LJ KWQM\MEH
HQJ DI H IQ DFYVP  DQG SURP R WH W KWRI ViKH
RSSUHWHG 7KLVDQG P DQ\ RWHUP HWDJ HVFDQ EH

DP S@IHG IKURXJ K VHYHUDORVKHUFUHDVYH P HDQV

3KRWRJWDSK\ P P RWDOVHVVSHFIDCP RP HQW IDWKIRQ
FRQYH VD P HWDJ H WRXJ K VW® SRHW XVHVWH SRZ HURI
Z RWGVVR WJ RQ RXUKHDUWMAMQJ VDQG SDIQWQI VKHS XVWR
WHP DJLQHVKH Z RWB LQ QHZ Z D\ V &UHDYW KDV QR IGRRURU
FHOQU QR QP MIMRQVRUX®GNV QR EHJIQQIQJ DQG FHWRIQO
QRHQG KDV QR RN RUDS SHDUDQFH ? DAMKDV VD

P HADIH

&UHGIW# P INHRP RO LFV

6R NQRZ LQJ VKDWFUHDVMYIW KDV ViKH SRZ HUVR SURYRNH RXU
WKRXJ KW DQG IHHIRI V2 Z K\ QRWKVH MDV D VRROR GUYH
FKDQIH' : K\ QRWGL) GHHS DQG KDUDHW FRQWRCRI RXU
[P DJ LODMRQ VR DFKLHYH D J IHDWAUJ RDO - XWFH SHDFH
HGXFDMRQ DZ DUHQHW KHDIQJ

7KHDIP Rl VKIVP ROWE/DMXH LV VR VSR KWOQFHGLE B
SHRS®! IIRP  D@SDWVRI ViKH FUHDWYH VSHRWKP  DQG
LQVSILH\ RX VR KDUQHW\ RXURZ Q FUHDVMW DQG XVH MDV D
P XFK QHHGHG Z HDSRQ Rl FKDQJH

+HHV7KH' HIIO
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RI VIKHUDS\

2 UDQD - HP IGH _ $ WM RXQGHURI W(HO0 HGHD VFKR R O

2 UDQD - HP LGH VD P XGIGLMFLS@QDY FUHDVIYH Z RINIQJ Z IVKLQ YIVX DODUN DQG FUHDVIYH Z UMQJ
+ HUZ RWN IRFXVHV RQ GHYH®RSIQJ VHQVRUY DUFK VARV DODQG MQGVFDSH VHW KRXJ K
FRP ELQIQJ P XGIS® P HGLXP VIQFOXGIQJ SDIQWRI VFXGEWIH SKRVRIWDSK\ DQG VRXQG
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+RZ DWH\ RX XMQJ DUADVD
VIRRAO RUFKDQJ H'

7KIVLVDQZ D\ VDWEFN TXHWMRQ VR
DQVZ HU ViV @\H Z KHQ , J HWDWNHG \R
\XP P DUMH Z KDW GR 1Q RQH
HOWAQFH 7KHWHDWHDIHZ Z DV, X\H
DUADV D VRROIRUFKDQJ H DQG ,

DQ D\ VZ DQWR VX! DERXVWKHP
VKION , Z LOWBUAZ VK P \ Z RUINDVDQ
DUAVAP RYLQJ WKURXJ K VIKH DWZ RUTB
Z WK P\ SWDPWFH Z KIFK LVRQH
SIHFH DQG WHQ iKH RU DQIVDMRQV
B EXLGBIQI VR FUHDWA Z KDW/
FROUGHUVR EH P RUH VDQJ LE®
FKDQUH LVZ KDW Z LOMDQG Z WK

$VD%DFN IHP DBI DUAMARI 1 LJ HUDQ
KHUMRJ H Z KR DFWD@® JUHZ XS 1Q

1 LJHUD , IHHOMHWH LV DQ

H SHAVIMRQ RI VKH VRUARI DUARAA, DP
VR EH HVSHFLD® QWP VRI Z KDW
FUHDW 0 \ GHFIMRQ VR J R DJ DIQW
WH J WDIQ LV D VRRORUFKDQU H 0 RW
1 LJ HUDQ DUAY DQG J HQHWD® %DFN
DAYV DAGIDWWAKH RQHV Z KR KDYH
FRP P HUFLDOVXFFHW DUH RIWAQ
SRUADMDUWAMV Z KRVH Z RUIN KDVD
YHY $1UFDQ IGHQWV RU
\VRFIRSROAFDCHBP HQW, QGX\W

H SHUV KDYH RIMQ VRE P H VIKHH LV
QR P DINHWRU%DFN @QGVFDSH
DUAYW DQG , Z [@VHTP RWH L, SDIQW
SRUADIW

-R 2GJERHID

, ZDQWP\ Z RINWR
VHIXYHDVDIRWP R

KHDOQ) DQGVRP H
VKHUH LYV QRVLQ)

P RUHKHD@QJ VKDQ
\WHEHDXW Rl RXU
VXURXQEQIVDG
RXULHDVMRQWKLS

Z VK VKHP
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SDIH _7KH' RO

$ OKRXJIK , KDYH SDIQWIG SRUADIWLQ
WH SDW, FRQUGHUP \\HDP RWHRI
D @QGWFDSH DQG W WG SDIQWHU
7KDWYVKH Z RUN VMDWHHY P RUH

P HDQIQJIXOR P DNH , Z DQWP \

Z RINVR VHYHDVDIRWP Rl KHDIQJ
DQG VR P H VIKHIH LVQRWIQJ P RWH
KHDIQJ VKDQ WH EHDXW RI RXU
VXURXQGIQJ VDQG RXUHIMRQ\KLS
Z M VKHP , VHHP \ FKRIFH VR WEN
VR VIKHVW@®IRI Z RN, P DNHDVDZ D\
RI FKDQJ 1QJ ViKH QDUDVYH DURXQG
%DFN DUADQG Z KDWY FRQUGHHG
E@FN DUAZ RUK\ Rl LHFRJ QMRQ DQG
VXFFHW , VHH MDVFDYIQJ RXW\D
SDVIK | RURVIKHU%DFN DUARN DQG
FUHDWYHVVR GR RUWJ LQDODQG
VXSSRUMG Z RN

$ WA RHVEH RQG MWMSLFWUHV DQG
REMIFW WDWSHRS ® @NH VR RN DW
DQG VRXFK EXWFDQ FUHDWI P RUH

P HDQIQJ 1Q WHUQYHV 0 \ FRP SDQ\
DKHO HGHD \FKRRCELY D YIVXDCDUNV
SOMRP VKDASURYIGHV HGXFDARQDO
DQG Z HOEHIQJ VXSSRUMKURXJ K DUV
FOWHVDQG Z RIMKRSYV $ WW FRUH
WH O HGHD 6 FKRRORFXVHV RQ iKH
IOWAWHPVRQ RI FUHDYIW

FRP P XQIW HGXFDMRQ DQG Z HD
EHQJ Z MK Y\WXDCDWAEHIQI W
FRQGXIW) RUP H WKHWH VWKLV EL
SIHFH RQ WKH VDQJ LE® DQG

P HDVXWDE®! [P SDPADUAKDVRQ
SHRS®R/HYHY GD\ @HVDVDZ D \R
FKDQJ H iKH QDUDYH RI W YDOXH

KDWY 7KHO HGHD
6FKRRO + RZ VKLY
LQIMDVIVH LOWAWE. LOHG Z VK
\ RXUFUHDAMW"

H GHVFUEH RXWHOHV DV DKH
FRP P XQIW Z KHUH HYHY RQH LVDQ
DUAMME:  H DUH SDWMRQDWA DERXW
FUHDAQJ J UHDWAUDFFHWMELDWV VR
YIVXDCDUV VR SIRP RV R\ DQG
®DWDIQI IRUHYHY LOGLYIGXDCOZ KR
HOFRXQWALY RXUZ RWN

H VHH RXUHOYHV DVEXIGBIQU DQ
HFRV WMP  Z KHUH DUALY FRQVGHWHG
HWHQUDOQRWDQ H WDFXUIEX@U
DFYW 7KURXJ K RXUVNLGDE DVHG DWW
FOWHV DQG VKHDSHXVIE DWWV

Z RIMKRSV Z H KRSH VR WDQURWP
VRFIHWE/ YIHZ RQ VIKH YDOXH RI YLWXDO
DUVP DNIQU IMWRP HVKLQJ HYHW RQH
FDQ EH D SDUAR

7KLV SUIRMIPWFDP HILRP P \ GHMLH
VR FUHDVMA VIQJ LE®1 FKDQJ H IKURXJ K
DUV, WV RQH VKIQJ VR SURGXFH

DUZ RN VWDWSURP RWAV KHDAQJ EXW
DORWHUVR HP SRZ HURWHW/ VR

H SHUHQFH KHDAQJ IRUWHP \HOYHV
WURXJ K DUV

,H D& D\ VNQRZ Q WKDW Z DQWMG
SHRS®! VR VKDUH P \ DUADQG [HHO
KHDBIG EXWDWRP H SRIQWWDWZ DV
QRWHQRXJK , Z DQWG VR VDNH IMD
VIMS I XUWKHU DQG FUHDWQJ DKH

0 HGHD 6 FKRREZ DVVIKDAWMMS

-R 2 GIJERHID

,VDUAD IRWP RI VIKHWDS\ “

7KHMP S® DQVZ HUWV\ HV 5 HVHDUFK
UHYHDO VK DWDWAFDQ EH D J LHDWZ D\
VR IGHQW\ AP SVRP VRI P HQWO
KHD®IK FRQGIMRQV DV IMFDSWWUHV VIKH
WXH IDZ HP RMRQVRI DQ IQGLYIGXDO
$ GGIMRQDE IMIVVRP HAP HV X\HG DV
DQ DOMUQDYH VR VBOLQJ VKHWDS\ 1RU
WRVH Z KR VAKJ J B Z VK H SUAMQU
WKHP VHOHV YHEED® WKHGV
IQGLYIGX DY SIRFHW VIKHIUHP RURQV
IQDZ D\ WDWEHFRP HV FRKHUHQWR
WHP DQG VIKRVH WA LQJ VR VKSSRWV
WHP

0 HGHD 6FKRREZ DV \KDWWHMS



KDWGRHV VIKH | XWIXUH KRB
IRU7TKHO HGHD 6 FKRRO

7KH JRDORI DKH 0 HGHD 6 FKRRELY
VR SURYIGH DFFHW R YLIVXDCDWRU
HYHW RQH Z KHWHUME/ VKHP XMQJ W
DVDIRWP RI WWHDS\ RUQXUXUQJ
WHIUDUAMME WNLQY ©  H KRSH DQ\ RQH
Z LOHH VKDWYV VRP HWIQD VKH\

FDQ EH D SDWAR

6R RXUP DMMRQ LVVR W RXWDEWH
ZD\VZ HFDQP DNHWKDWKDSSHQ

) RUQRZ IM@RRNV@O\H SK\ MIFDO

FRP P XQMHV.J DIHUQJ VR P DNH DWWV
UHJ DUGGWRI DIH J HQGHU RUWDFH

: HDWHIRFXVHG RQ WKH FRP P XQIW
HOP HQWRI RXUZ RUN DVWAH

P RP HQW

LQWKH IXWWH Z HDIP VR H QG RXU
UHDFK E\ P RYIQJ RQIOH : HKDYH
S@QVIRUDQ RQIOH SOMRWP R VIKDW
DQ\RQH IIRP  DQ\ Z KHWH FDQ DFFHW
WKH SWDFWFH Rl P DNIQJ DUWE XIS
WHIUDWAAME NQRZ ®IGI H DQG VHH LW
YDOXHIQ [P SIRYIQJ VKHIU@YHV
HVSHFLD® WHLUZ HOEHIQJ

HKRSHVR RQHGD\ RZ Q DQ DUV
DQG Z HOEHQJ FHQWUWKDWZ L@
KRXVH DOWH VHIEHVZ H SIRYIGH
IWAMIQVKHS . Z MK KRSHVVR RSHQ
XS 1Q RUWKHUFRXQWIHV ) LlOD® Z H
KRSH VR GHYH®S DP RGHODQ
DFFUHGIVMG FXWIEXQ(P DWW
RU DQIDMRQV FDQ DGRSW/R H SGRUH
VKH QHHG | RUYLVXDCDUAIQ HYHU GD\
aH

+ RZ GRHV\ RXU, QMDWIYH
,QVSILH RWHWVR H S&RWUH
\ RXUDWRWP "

QWP VRI HQFRXWDJLQJ SHRS®I VR
H S&UH YIVXDCDWZ H SUGH
RXUHOHVRQ P HHMQJ SHRS®1 Z KHH
WH DH : KHWHUWH DH

FRP SGMA QRYIFHV RUEXGGIQJ
DUAMV Z H KRSH WKDWZ H FDQ
SWRYIGH HDFK LQGIYIGXDCY IVK VRRY
VR VDNH VIKHP VR VIKH QH[ WWIJ H R
WCHIUNRXUQH

3HRS®! RIWIQ DW Z K\ QRWSRYIGH
RQH VHUEH DWADV D WNL@RUDUWADV

Z HOEHIQI" ,QP \ ILYH\ HDW/RI
WDFKIQJ DQG | DFLOVIMQJI DWW, YH
IRXQG VKDWIKH VE R DUH FRVHO
LIOWAUIONHG DQG KDYIQJ D KRDME
DSSWRDFK DARZ VSHRS® VR UHDS VIKH
I X@EHQHI W

BHFRP HVR REVHYH KDWAKRVH
Z KR H S&UH DUINRUWHIUZ HDEHIQJ
HOWR IWWR P XFK VDWIKH\ EHFRP H
LOWAUHVMG LQ GHYHERSIQJ DV D VN
DQG YIFH YHUD :  H GRQB\Z DQWR
®DYH DQ\ WRQH XQUXLOHG

SDUH _7KH' HBIO
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(P D\ ( QHP RNZ X

$ MMGRZ Q Z WK VKH I|RXQGHURI - HKXFDO

+RZ DWH\ RX XMQUJ FUHDAYIW DVD\R RIRU
FKDQI H'

) WAMD , XWDVHG P \ FUHDWMW LQ GHMJ Q DQG P DUNHMQJ R
GHYH®RS - HKXFDOWR , FRX@ VNH FRQWRCRYHUP \ @H DQG
FDUHHU % FUHDMQJ - HKXFDO, Z DV DE® VR EXLE D FDUHHURI P \
RZ QZ WK XQIP VMG RSSRUXQMHVIRUJ URZ ik DQG

GHYHRSP HQW

,Q DGGIMRQ VR WKLY DV- HKXFDCEHIDQWR JURZ , Z DVDE®I\R
XWOH P \ FUDYW VR EHJ LQ VR FKDQU H ViKH Q/HVRI VRVH
DIRXQG P HILRP 1DP 1O VR [UHQGV

2 QHRI P\ WMWY/ LVDQ DVSIUQJ DQ DFVRU \KH QHHGV
DFRP SXWUVR EH DE® VR LHFRUG HGIWDQG VXEP W
FDWQJ VIRUDFWQJ (RGN 2 QH GD\ KHUDSVRS ELRNH
DQG , Z DVDE®! VR VXUSUMH KHUWH QH WGD\ E\
SXUFKDMQJ KHUD P DFERRN ,Q DGGIMRQ VR WKLY \KH
Z DQWAG VR J HAIQVR P RGHAQJ DQG EH 1Q

P DJD] IOHV , Z DVDE® VR KDYH KHUP RGHORUP \
EWQG DQG \KHE/ EHHQ IHDWWHG QL' + LJKVQREIHW
DQG &RP S®[ 6KHLVQRZ DORHP S\ HG E\

- HKXFDO

SDIH _7KH' KO



5HIDUGIQI P \ 1UHQGV ,BH EHHQ DE®1 VR FUHDWA FKDQI H 1Q
WHUQMHVIQP XGISGIZ D\V ILRP MEVVR SD\ IQJ VKHP \R
P RGHORUMP SO SWRYIGIQ] KHP  Z Mk RSSRUXQMHVIQ
RWKHUP HWRGV\XFK DV' -BQJ HW

2 QRS RI VKLV ,BH EHHQ DE®I VR XWMH P \ FUHDAMW VR
LOVSILH RXUFXWRRP HWY DERXWAKH LP SRWDQFH R
UHVSROVE®! SIRGXFURQ , DOR UHI X@UD XD VR P \
XQLYHUAW VR GHOYHU. H QRVM VDAV DQG VSHDN Z VK XQL
VWXGHQW VR EH D VRXUFH Rl LQVSILDMRQ IRUWHP  $ @RI WKLY
KDVEHHQ DFKIHYHG ILRP ZKHQ, Z DV \ HDWRG@ DQG
VNHWKIQJ GHWI QVIQ P \ XQLYHWMW DFFRP P RGDVRQ

+DV-(+8 &$/ ILABIGDJIDS LIQVWHP DINHW

<HV - HKXFDOKDV I LGHG D J DS 1Q VIKH P DINHWRU
EDJVDFFHWRUHV $ OKRXJ K WH | LA HKXFDOED) VDP SO

Z DVP DGH LQ - DQXDU DV, Z DQWAG DEDJ VR VINH RQ D
WIS R 3DUV) DWKIRQ: HHN EDJVTXIEN® EHFDP HVIKH 8 63
RI - HKXFDO

- HKXFDCEDJ VDWH EHFRP 1QJ DWIS®I WP DP RQJ VWWKH

/ RQGRQ DQG VRRQ IQWIODMRQDCOFRP P XQIW ( YHU WP H,
DWMIQG D SDWV LQ/ RQGRQ , VHH D - HKXFDCEDJ

KDWGRHVA,// )25(9(5BP HDQWR\R X,V
VKLY D W P ERORU\ RXUFUHDVIYIW"

AL@) RIHYHULVD S@Q LQ P RMRQMQFH, ZDV  DSSOLQJ IRU
P\ GHJUHH DQG Z IMQJ RQP \ SHURQDOMIWP HQWDP
FRP 1QJ KHUH VR J HWAKH WNLGY, QHHG VR WIDWP \ RZ Q
EXVIQHWE

7KH S@Q VR HVFDSH WH P RORVRQ\ RI GHJ UHH! NRE! IDP 1O
WK DWHYHW RQH LV VHWRQ DQG LOWMDG EH 1Q VIKH Z RS Rl 71@
) RIHYHU $ EIGIQJ VR P \ IX®NV GIEVIMQJ HYHY FKRIFH QP \
@H IRUVKH UAVARI P \ @H - HKXFDCZ LG URZ DQG @YH

EH RQG P H KDWY AL@) RUHYHU

KDW RHVWKHIXWWHKR® IRU-( +8 &$/
KDWGRHV Gl DF\ GRRN @N\H |RU<RX"

5XGIQXP EHU RIWH FWFNFRP P DQGP HQWLYQHYHU
GMKHP NQRZ \ RXUQH WP RYH \R, FDOB\DQVZ HUWKH | LYW
SDWARI WKLY TXHWRQ I \ RX Z DQWR NQRZ \ RX KDYH \R

P DNH VXUH\ RXBH IRTRZ LQJ # MKXFDCRQ ,QWIJ LDP  DQG
VXEVFUEHG VR RXUP DIAQJ @MW

/HIDR\ IRUP H V- HKXFDOAX® QMQJ RQ AL RUIHYHUDQG
FROUQXIQJ VR SRUMIYHO P SDFWAYHVRI WMH FRP P XQIW
VXURXQGLQJ - HKXFDO. QRZ 1QJ VKDW XWIVMHG P \ FUHDAMW
VR GHYH®S D SOMRWP R DIG RWKHWY/ 1Q WHIUSDVWK LVP \

®U DR
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a Po®®o P §2uSHI S28@H/ uS ®i PSH
b:/Bu®o P® 2 /

DUFKWSH WIUMG Z KHQ P \ \HD > RK@QG VE R FR
IRXQGHLY - D\ GRQ DQG 7KRP DV Z DQWAG VR FUHDW D W
VKILAE XVIQHW EDFN LQ VFKRROLQVSLHG E\ VWHHVE. HDU
FX@XUH DQG VIKH H SBRVRQ RI %6IFN FXOUHV KHWH 1O WH
8. GXUQJ WHP IG V

, DGGHG P \ VHO LOVR VIKHLUS @QV EHFDX\H , [ HOVBIVARXW
EXWD\ HDUDQG D QDP H FKDQJ H @WAU Z H @XQFKHG RXU
I LIS HFH XQGHUDUFKWSH SEDFN VKHQ MZ DV DOFDSV
VRR $58&+7<3( @ HKDG ] HIR WBWXS FDSIVPODQG
QHMKHUGLG RXUSDUHQW \R Z HKDG VR Z RUIN VR 1XQG VIKH
FRVWHVZ H IHBIDVHG DQG Z H HQGHG XS GRIQJ WIVE\
EHQJ D VHFUMDI HQF\ P DNIQJ P HUFK DQG GRIQJ
VRFLDY | RUDWIMV DQG EWDQGV LOFOXGLQJ / RYHER]

) HMYDOBDP P+ HQWKDZ DQG' /7

2 YHUWKH \ HDW/ GRIQJ VKH DI HQF\ Z RWP DGHP RWH
VHQVH DVVKH | DVKIRQ LQGXVAI Z H Z HUH LQVSILHG E\
WIUMG J HMQJ IDWHU R LQ Z H SLYRWIG VR GRIQJ
MVAKDW:  HUH D FUHDWYH KRXVH P DGH XS RI \ RXQJ
VKLONHWY DQG FUHDVRWY Z KR P RYH GLLITHUHQUD

R i b S0/ pP:Pb8uSHBDS: SH 6
I 28@S bu/

7KHHV QR VHELHWRWP X® RURIW ILDP HZ RN Z H XVH VR
GRZ KDWZ HGR Z H MWWKX\VH FUHDWYIW DV D VRRO RU
FKDQJ H EHEDXVH MW/ WWH VRRCZ. H KDYH DQG FKDQJ H VIKDW
Z RUWVIRUSHRS®1 IV QHHGHG QRZ P RUH WDQ HYHU 7KLV

P HQVDOW \KDSHVWKH FAHQW Z H FKRRVH VR Z RUIN Z VK
>DQG VKH ROHVZ H GRQVE@WH SURMIFW Z H VIDNH RQ WKH
SHRS®! Z HEUQJ LOVR VIKH IRGS DQG WH Z RUN DWW/
GHOYHUIHG

) IRP RXUZ RN VXSSRUWAQJ VIKH %HFRP 1QJ $ 0 DQ
SURMIPWZ MK WWH O HQVBO+ HDOIK ) RXQGDMRQ KHGLQJ

\ RXQJ SHRS®! SUDFWFH FROVHQWOQ LHIMRQ\KISVZ IVK
7KUHDG ) DE®I IRUL + 6 6FRADQG WKHUIHV S®IQW VR GR
1Q VHFXUQJ WDQVRWP DVYH FKDQJ H IRUSHRS ®1 1Q RXU
Z R

SDIH

_7KH' HVBIO



R i b S28@H/ p ®Fiu2n HH  Hu2
§2uSHhp SPu §hu:/

6R DUFKWSHYVQRWDQ DJ HOR\ 1Q VIKH WDGIMRQDOVHQVH Z HUH
D FUHDWYH KRX\H :  H GHOYHUZ RWN IRUEWDQGY

RU DQMVVRQVZ LAIQJ VR P RYH GLLHHQW \ HV 6\WDZ H DR
EHIHYH 1Q HQUXUQJ RXUFUHDWYMW LV DV H SDQWYH DVIWFDQ
EH Z KIFK RIWQ P HDQVJ HWMQJ RXUWDP VR Z RINRQ
XQEWQGHG FUHDWYW

© HUHDOR P DNVRUW %DFN RZ QHG DQG RXUFRWHWIDP LV
P DGH XS HQWH® Rl JHQ] \ RXQJ VKIONHWY DQG FUHDVRWY \R
WD/ D EIMGLLHIHQW7KLY DERZ VXV VR HIHPAYHO VD! VR DQG
FUHDWA Z VK \ RXQJ SHRS®I DQG P DU LODOMHG FRP P XQMHV
EHFDXVH Z H DUH MVANKDW

a @SH@S: ! yu o P2/ 2 PRU:HYy y p Hb
S28@Hb/ uz i P2 po: 1S2

, WION P \ HWLDDOSRXGHWAP RP HQWLY/Z DNIQJ XS HYHU
P RWIQJ NQRZ IQJ , KDYH D EXMOQHWZ VK P \ VE R EHW
IUHQGV WDWBMP H EH DV FUHDVYH DV, FDQ EH DQG WIOQN DV
GHHS® DV, GR EXWRP HW(IQJ DWW/ KDSSHQHG UHFHQWD
P DGHP HTXIW KDSS\ Z I KRZ WIQJVDH J RIQJ

© HYHUHFHQWD P RYHG LQ Z IVK VIKH 5 LGB\ 6 FRWAR.UHDVYH

* IRXS WKH IROV EHKIQG FXG\FOWLIFV ONH $ @HQ * MGLDVRU
HW.@DQG WHP DWNIQJ XVVRR FRP H RQ ERDUG DQG KH® WHP
DQVZ HUP RUH TXHWIRQVRQ\ RXQJ SHRS®! LV D KXJ H VKIQJ

© KHQ\RXUIP SDPWLY SHRS®! FHQWHG QRWSLRIWGUYHQ W/
KDUG VR 11QG SHRS®1 LQ WHVH LOGXVWHV VR EDFN VIKH YIMRQ

: KHQ DJ®REDOSIRGXFVRQ FRP SDQ\ DVZ HIUHVSHFWAG DV
WH Z HH H FIWIG E\ Z KDAWZ HGR IMJ DYH XVD ®RWP RWH
HOHU\ VR NHHS J RIQJ

a @SH® p: HZu IPHP2u R @@/

6R Z HYHJRWI XIVA D IHZ WIQJ VIQ VIKH Z RIW W KWQRZ 2 |
FRXUH, P HOWRQHG RXUUHFHQWP RYH Z IMK 56&* EXWZ HWH
DOR FUHDWQJ DUFKGRFV D S@MRIP  |RUFXOXIDCH, SRUDARQ
MY VINHQ D Z KLBH VR J HARI T VKH J LIRXQG EXVKRSHIX@ DWAKH
VRS Rl QH[ W HDU Z H@KDYH D ®RVWR \KDUH Z 1M, \ RX DFURW D
WQIHRI P HGIXP VRQ DOWKIQI VFX®XUH DQG SHRS®! : HYH
DOR J RARXURQJ RIQJ EWDQG Z RUN DQG QHZ VKIQJ VFRP 1QJ
1Q WMDWZ H FDQWZ DIVWR DQQRXQFH

SDIH _7KH' HVBIC
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. RIL2 P DU-RVHSKVLY D %MK EDVNAEDQEO\ HUZ KR QWSO HG 1QWH %MK YOMNAEDO

/HDIXH | RUBOP RXW & IW 3DWIRW

. RIL- RMVHSKYV :

7KH EHWWRRO, SRWHWIVP \ P IQGVHWEHIQJ DE®I VR
VKION RXWRI ViKH ER[ DQG VHH WH Z RUTS 1Q YDURXVZ D\ V
KHSVP HEHP \ P RW\FUHDVYH VHO 9 HZ 1QJ WH Z RUTB
WKURXJ K D Gl HIHQWVHQVH DQG VBNIQJ LQ DVP XFK DV,
FDQ Z KHWHU, XQGHUAMDQG IMRUQRWDQG GMQJ VIKLQJ V
P DUQDWA LQ ViKH EDFNJ IRXQG KHGVP \ FUDWYMW J URZ
GDLO

Ri S2uo PP:PPo P28§2uSHhib H
X/ By Huz/

, Wi DQG EH ViKH FKDQJ H, Z DOWR VHH , GRYH VR FUHDVM
WIQJ VDQG SXWK WH ERXQGDUHVIRUQHZ IGHDV : KHVIKHU
WH P D\ EHQHZ IRUP \ VHD RURWKHWY , VIKLON [V/

P SRUDQWIR SX\K WWH ERDWDQG VR XQGHUMIQG
GUIHHQFHV QHZ WKIQJVFDQ EH VDY EXWDOR H FIMQJ |,
WION EHLQJ FUHDVYH \KRZ VI HDUBMOQHW RI ViKH XQNQRZ Q

DQG XQGHUMIQGLQJ VWH EHDXW DQG IHDUDWI!KH VDP H
WP H

K\ 1 RW

0\ P RUWDMRQ IVEHIQJ ViKH EHVW FDQ EH 70 1QJ VR

VT XHH] H HYHY @VAGLRS RXVARI VKLY RUDQJ H DQG VHHLQJ
ZKDNP GIWZ MK . QRZ LQJ VKDWRVIKHWY DUH FDSDEGI R
VRP XFK DQG Z MPHWQJ IMP \\VHD , J HAIQVSILHG \R
LOVSLLH

a Zo®®o P:H52HA @oy HX

, WDUMG : K\ 1 RW EHFDX\H, Z DVDQ D\ VVRG , FRX@GQBY
GRWXII VIKDW Z DV\VR P XFK Gl HIHQWR WKH SHRS®! Z KR
Z HHGRIQJ LOWIUHWMQJI VKIQJI VDQG , QHYHUXQGHUMRRG

Z K\ VK{DWFRX@QB\EH P HVRR / Wi GIG , NQRZ , Z RX@
JRRQWR GRVRP HDP D] lQJ WKIQJ VVKURXJ K BIDYIQJ VKDW
@MBI GRRURSHQ Rl SRWEIDW , Z DQUWR KHS RWHWY/ Z VK
WHIUVHD GHIHDWQJ EHIHIVDQG RYHID@P HQVIBOK HDOK
DQG Z HEEHIQJ : K\ 1 RW WIHVVR EH WH FKDQJ H VIKH\

Z DQW/R \HH E\ DIGIQJ 1Q GHWAI P DWMQJ P HQVIDOK HDMIK
DQG P DNIQJ EHIQJ KXP DQ P RUH IHDVDE®! Z HHP SRZ HU
RVIKHW/ VR MVEH WHP VHOYHV DQG XQGHUMIQG @H VD

P DUDWKRQ QRWD VSUQW

SDIH _7KH' HEIO



A QUu® p: Hui 2 1! S:opH SHS ®
Yy ®uie B X Hi2 ug§HS ® @Shuo P P: u®
' Mg/ &®H 2 : H pn/ 6 2u0 P282uSHhib/

YDVNHVEDTDQG P RGHAQJ LOWWHPWIKURXJ K IDVKIRQ IRU
P H ,BH D@ D\ VRYHG IDWIRQ DQG DVZ HNQRZ
EDWHVED@KDVKDG D J US RQ FXOXWH IRUDV@&RQJ DVZ H
FDQUHP HP EHU 7KH DUH LQWAWE IQHG $ GRWRI DVIKOMAV
DUH R RGHORIQ DVHOWH VP SO IIRP  SHRS®I GRRNIQJ DW
WHP DQG Z DOWQJ VR VHH Z KDWAKH DUH Z HDUQJ RU
GRIQJ 0 DQ\ EDWWHVED@S@\ HY/ | HHOINH Z KHQ VKH\ GRRN
JRRG WH\ IHHQJ RRG DQG Z KHQ WKH\ |HHQJ RRG KKH\ S@\
JRRG ,BH D@ D\ VAYHG E\ VKDW

YOVNHVED@S @\ HWP D\ DOS@ VIKH\DP H\SRWAEXWZ H
D@ERRN GLUIHHQWFRP HIURP  GLIHHQWZ DOVRI @H DQG
GHILQIM® GUHW GLIHHQWD VD FXOXWH , J HVWR EH
P\\HD ,P IUHHVREHP HRQWKHFRXW,QP RGHIQJ ,
JHWREHP \VHD \HV , P D\ EHDKXP DQP DQQHTXIQ EXW
, JHAWR EUQJ WWH FRVIKHV DQG FDP SDLIQVR @H IQP \
XQITXHZ D\

Ri ® o PP:p!S:opH S®HS: SH o1 2
§2S b

, XVHG VR VIKLON EDVNHVED@Y. DV VKH GHWQDMRQ EXWUHD@D
IWZ DVDQ D\ VWH YHKIE®! 8 QGHUMBQGIQI VKDWQRZ KDV
KHSHG P H VR UHD@ KHS RWHY

7KHWIQIV,BH H SHUHQFHG JRRG DQG EDG EXWDQ D\ V
JHMQJ EDFN XS DQG GXWQJ P \ VHORII VR FROUQXH KH®S
P HEH DQ IQVSILDMRQ |RURWHWY 7KH @H GMRQVWDWFDQ
EHVBNHQ ILRP WH JDP HDUH XQQP VMG , BIDUDHG WKLY

P \ VHO DQG MKHSVP H IHDW @ H BMRQVVR RIKHWY/1Q D
FUHDVIYH VSRUV Z D\

SDIH _7KH' HBIO









" HUQ $ GHVRVR\ H

3UHVHOWIU  + RMADQG <RXWEHU

+ RZ GR\ RX XWH FUHDWYIW DV D VRRO (2> B HZU/ 20 p Hi2i 2HZu
IRUFKDQJ H LQ \ RXUI HG" IX | P&oa 2®

| @Sy /b @B /2 hi®b D @DBE
+ DYIQJ D EDFNJ UIRXQG 1Q FRQWAQWFUHDWRQ RQ <RX7XEH Z IMK D P DNRUW § hu2Sbu $82 :: @ PAP! D

* HQ = DXGIHQFH DQG DOR EHIQJ * HQ= P \\HD , ®YH VR EUQJ DFLRWP \
VALY GIDUQWIRP  HQJ DI LQJ RXUJ HOHUDMRQ RQ VKHWH LOVR KH Z RN, GR \R
VKDWZ KDWAYHU, P SUAVHQWQJ RUKRWAQJ KDV D EHWMUFKDQFH R
FRQQHAQJ DQG UHVRQDAQJ Z WK XV Z KIFK , 11QG HVSHFID® P SRWDQWRU
SIRMFW, Z RIWNRQ Z IV DP XFK ELJJHUSIEWWH QNHP \ Z RINZ MK VIKH 1 + 6
RUS1,&() , VKIONWKHVHP HWDIHVDH\R [P SRUDQWWR , UHDE Wi \R VDS
QR P \ FUDWMW VR EHVWIQG DZ D\ DQG VXJ J HVAIGHDVZ KIFK Z I@DARZ
VKRH FDP SDLI QVVR @QG Z IMK RXUJ HOHUDMRQ

X :H5D2Sy DAI BHu2D S§u! oD
A HEOZS ®AB A ol2@ubk Sa

HuUg :H Tl 2y PO §HHNS p
§2uhli 2@ i S ®F :H I

I 2y PSSO 88uqu2SH10:/ 2H

2@ |
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KDWZ RX@ \ RX EH GRIQJ Ll \ RX
Z HUHOB\Z RUINIQJ LQ VKH FUHDVYH
| LHG"

6R, Z DVDFWD® WKLVF&WH IRP  SXWXIQJ D FDIHHULQ
) LODQFH 7KDQNIX@ , P DMHG P \ XQLRIIHUVR GR \R
ZKIFK IVZ K\ RQHRI P \ IDYRXUW TXRWAV LV IHWFVIRQ
1V UHGULHAIRQ  DQG DV D UHVXG\KDG VR VHBFWD QHZ
FRXUH RQ F®IDUQJ Z KIFK IVZ KDAGIG P H VR DWHQG
WH/ RQGRQ &R HRI ) DVKIRQ DQG UHDA HP EWDFH
DQG KRQHIQ RQP \ FUHDWYHMGH Z KIEK XGIP DVWO LV
Z KDWKDV®IG P HVR Z KHIH, DP VRGD\  9%6X\WWR J LYH
VRP H FUHGIWR P \ \VHD , GR WIQN VKDWIL , KDG
SXWXHG EDQNIQJ , @Y. RX@ YH FRQWQXHG P \
<RX7XEH FKDQQHCDV DQ RXVBWRUFUHDWYIW P RW
OHO \KDUQJ %DONIQJ ) LODQFH &DIHHUMBY %XW P
YHUY JUDWIXOQRZ WMDWP \ NRE VR FUHDWYH DQG

Z RUWKDQG IQ KDQG Z MK P \ FUHDAMW DQG FRQWIQW
IGHDVRQ <RX7XEH DERZ 1QJ Z KDW SXWRXVWR EH D
@WP RUH D QHG DVRSSRWHG VR D\ P HWLQJ VR

EDDQFH P \ FKDQQHCD®QJ MGH D EDONIQJ FDUHHU

KDWKDV EHHQ \ RXUJ UHDVIAVIWV
DFFRP S@KP HQWWR IDULQ\ RXU
NRXLOH "

3UREDE® \HHQJ VKH VOQRZ ED@HI I HFWKKDWP H FKDVQJ
P\ GUHDP VKDVKDG RQ RIKHUSHRS®! \W@FDQWI HW
RYHUIW2 QH VKIQJ , YH D& D\ VEHHQ LOFIHGIE®
SDWRQDW DERXWY SDWIQJ RQRI IQIRWP DARQ  ILRP
VKDUQJ RQ <RX7XEHKRZ , JRWD@S $ VD* &6( WR
P\ 8 QLYHWW IUHVKHWY/ Z HHN VXUMLYDQI XIGH , DP D
EL) EHIHYHULQ VKDUQJ WSV DQG DGYIFH Z KIFK KHSHG
\RX VR VKDWVRP  HRQH HOH RXWAKHUH FDQ KDYH D

WP RRWCHUNRXLDH\ DQG KRSHIX@ DYRIG P DNIQJ

P IMBNHV\ RX GIG 6R RQH WKIQJ Z KIEK 1V UHD@®

P SRUBQWR P HLVDA D\ VJ IMQJ EDFN DQG EHQJ
RSHQ DERXWP \ FDUHHUSDW Z KIFK , ®RYH R GR YID
SDQHOGLVEXWRQV VOV LOWYLHZ VRUMKURXJ K VRFLDO
P HGID 6R VHHIQJ VIKH UHVSRQWH ILRP VIKDW Z KHWHU
1Q SHUYRQ RUILRP DP HWDJH VD@ D\ VWKHP RW
UHZ DWGLQJ THHAQJ , UHFHQWD KDG D SHWRQ FKDQIH
WHUUHQWH 8 QLYHWW GHFIMRQ EDVHG RQ D
FROQYHWDMRQ Z HKDG  KHVQRZ DFFHSWMG KLV GUHDP
FRXUH DW &) WJRIQJ VR 1 RMQIKDP IRUD FRXUH
KLV SDUHQW Z DQWG KIP VR GR 6R DP D] 1QJ

SDIH  _7KH' HWRIO

KR LOVSULHV\ RX FUHDWYHO"

( YHUVKIQJ DQG HYHUY RQH 7KHWIHVD LHDVRQ Z K\ |
IRGRZ QHDUD SHRS®IRQ ,QWIJDP , RYH
VDNQJ IQVSILDVMRQ ILRP SHRS®1 ILIRP DERYHUVKH

Z RWB DFLRW Gl HIHQWIIHGEV DQG DAY DOWRI @H |, P
DEL) EHIHYHUVK DWDQIMWENHV LY D QXJ J HWRI

LQIRUP DARQ VKDWFDQ ERWRP  LQVR D VRVD® QHZ
IGHD SHUSHAWYH BMRQ VR, ®RYH VR H SRVH P \ VHD
VR DVP DQ\ WKIQJVDVSRWME®!

KDWDWIH  VKIQJ V\ RX Z RX@
V@ RXUHODO U\ RX Z HWH

WBUAQJ DJ DIQ"

o 7TKHUIRXWMIVRJHWR3@Q$ P LJKWRRN D QMBI
GUIHHQWR Z KDWX RX P DJ LQHG EXVWAKVALQ VKH
MXUDH  QHYHURVH LI KWRI \ RXUHQG J RDCDQG
EHIHYH VIKDW RX Z L@HYHQWDE J HWIKHUH

e <RX QHYHUNQRZ Z KHQ RUZ KHUH RSSRUMXQMHV
P LUKWFRP HDWRXQG \R D@ D\ VEH SUHSDIHG

e KR\RX VXURXQG\RXUHD Z IMK FRX@ P DNH RU
EUDN\RX VXURXQG \ RXWHD Z VK SRUMMW @&RYH
DQG SHRS®! Z KR WK® EHIHYH LQ\ RX DQG DH
URRVQJ IRU\ RX






